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E:xeHenebHbIi MOHMTOPUHT pbIHKa eBpooduranmii (10 urons 2019 r.)

0030p poccuiickoro pbIHKa

HecMOTpst Ha BONATUMNBHOCTb HEe(TAHbIX KOTUPOBOK, PbIHOK €BpO60HAOB NpOBen OAHY U3 Ca-
MbIX cunbHbIX B 2019 r. Hegenb, CKMHYB B goxoaHoctn 15 6. n. JoxoaHOCTb BbiNyCKa C nora-
weHuneM B 2047 r. ynana ao McTtopuyeckoro MmHumyma 4,7% (bymara pasmelleHa B utoHe 2017

r..
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Hcmounux: Bloomberg, « DUHAM »

KopnopaTuBHbI CerMeHT Takxe Bbirnsaen A0BonbHO 604po, LeHbl B cpeaHeM Bbipocium Ha 30
6. n. bymaru ¢ BbICOKOW Atopaumen Nonb30BaanCb NOBbILEHHBIM CMPOCOM. poaomkunack ye-
pefa HOBbiX pa3melleHui: «MMK>» npogan 5-netHue eBpoboHabl Ha 500 MAH gonn. noa
4,375% ropnosblX.

JInnepwl neHoBoro pocra (31 masi — 7 uronst 2019 r.)

JIOX0AHOCTH K

Panr Jopanus,

Beinmyck MOrameH1Io Kynon, %
Boimiar o Jer
(odepre), %o

(rovauenne 20,04 2021)  CrHeodeenen. 31 HS 20 - ”
(;gaggg%g% Cr.Heobecriey. 2,5 122,5 53 10,9 7,288
(]fg.)gglczﬂoﬂig) Cr.Heobecriey. 2,4 117,9 4,6 13,9 5,875
( O«fgzc; O;IZZ) Cr.Heobecriey. 2,3 113,9 4,6 13,6 5,625
( 2;}’8;021/1 Oﬂ 2»8) Cr.ueoGecmeu. 1,6 164,7 41 6,2 12,75
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JIngepnl neHoBoro cumkenns (31 masi — 7 mionst 2019 r.)

Panr

Beinmyck

Beimiaar

TICh CreoGecen
(moramenue 19.10.2019) -Heobecned.
Ausda-6aHk
(26.09.2019) CyGopmun.
Petropavlovsk 2016 R
(14.11.2022) 0 .
Borets
(07.04.2022) Cr.HeoOecred.
Coepbank
(28.06.2019) Cr.HeoOecmeu.

JoxoaHocTh K
MOrameHuIo
(oepre), %

Mropanus,
JeT

Kymnon, %

95,4 19,1 0,4 5,25
101,2 3,4 0,3 7,5
90,2 11,7 3,0 8,125
100,8 6,2 2,6 6,5
100,2 -0,1 0,0 5,18

HUcmounuk: Bloomberq, « DUHAM»

5-NeTHSAs puck-npeMust Ha «Poccuto» 3a Heaento HEMHOMO cy3uniack — 0 126 6. n.

S5-ieTHsst CDS-npemust Ha Poccuio 5-j1eTHue CDS-npemMun Ha poccuiickue
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HUcmounux: Bloomberg, « DUHAM »

Hapgo 3ameruts, yTo Bce gosirn EM rnokasbiBaroT BOCXO4ALYYFO L{EHOBYFO ANHAMHKY,
Poccus Tyt OTHIOAb HE SAB/IAETCA UCK/TroYeHnemMm. Hanpumep, gosiapoBas kpusasi
HHpgoHe3nn 3a HeageIro CABHUHYJIaCb 110 JOXOAHOCTHU Ha 20 6. n. BHH3. 10-/1eTHHH Cy-
BEPEHHbIH €BPOO6OHA 3TOH CTPaHbl TOPryercs cenyac ¢ JoxogHocrtbro 3,5% («Poc-
cna-29» ¢ goxogHoctero 4,0% ). OTMETHM, YTO KPEANTHbIE PEHTHHIN 3TOH CTPAHbI
(BrnosiHe cpaBHuMo ¢ Poccrneri no o6vemy BBI1) Bcero Ha ogHy CTyneHp Bbille Poc-

CHHCKHX.
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NuBecTMIHOHHBIE HIeH (pPoccHiicKkre eBPOOOH/IbI)

o PeiiTunHr JloxogHOCTH
Toproseli y
o ISIN (Moody’s Hiopa- Iena K morame- | Kymom,
T — IS&P/ 1usl, JIeT HHIO %
Fitch) (odepTe), %
CRBKMO21  XS1510534677 géefﬁ -/BB-/BB 2,3 99,4 6,2 5,875

Ha npowwnoi Hepene areHTcTBO Fitch NoBbICMNIO AONrOCPOYHbIE PENTUHIM AedoNnTa IMUTEHTA
MockoBckoro kpeautHoro 6aHka (MKBE) c BB- o BB. MporHo3 naMeHeHnss pemTUHroB —
«CTabunbHbIN». Fitch oTMeyaeT, 4To noBbiweHne penTnHra MKB rnaBHbIM 06pa3oM OTpaxkaeT
CyLLeCTBEHHOE COKpalLeHne 06beEMOB BbICOKOPUCKOBbIX aKTMBOB B NOC/eAHMe ABa rofa 3a cHeT
peopraHu3aunm, Npoaax n yBenmyeHus pe3epBoB Ha MOKPbITUE PUCKOB.

Mbl pewnnu npoaHann3nposaTb NO3ULMOHMPOBAHME CTapLuMxX BbinyckoB MKB OTHOCUTENbHO
CBOUX MeXAYHapOAHbIX aHa/loroB CO CXOXUMN KpeANTHLIMU peﬁTMHFaMM. Kak MOXHO BMAeTb
Ha rpachKe HUXE, BCA NuHerka 6oHaoB MKB TOPryeTcs C BblpaXeHHbIMU NMPpEMUAMU B AOXO0A-
HOCTW.

Crapuue 0aHKOBCKHE eBPOOOHIbI
¢ peiituarom BB ot Fitch u BB- ot S&P
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HUcmounux: Bloomberg, « DUHAM »
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NuBecTHIHOHHBIE UIeU (MHOCTPAHHbIE €BPOOOH/IBI)

9 PeliTunr JloxoaHoCTh
ToproBwiii
KO, (Moody’s Hiopa- Ilena K moraime-
oﬁnnr: 1107 IS&PI s, J€T HHUIO %
0 Fitch) (otpepte), %
UNIFIN 7 % Cr. ne-
02/12/26 USP94461AE36 .~ -/BB/BB 5,2 939  86(113%) 7,375

B cermeHTe BbICOKOAOXOAHbIX 6yMar 06paTiM BHMMaHWE Ha eBPOHOHA MEKCMKAHCKOM KOMMNaHUM
Unifin Financiera. dMUTEHT sBNsieTCs Beayllen HEe3aBUCMMOW MEKCMKAHCKOW JIM3UHIOBOW
KOMMaHWeWN, CneumanmnsvpyoLwencs Ha TPEX OCHOBHBIX HamnpaBeHNAX: OnepaunNoHHbIA JIM3UHT
TPaHCMOPTHbIX CPeacTB, aKTOPUHI M aBTO- U Apyrve Buabl KpeauToBaHus. LLTab-kBapTupa
pacrnonoxeHa B Mexnko, B KOMMNaHumM 3aHsTo 400 yenoBsek.

Mo coctosHuio Ha 31.03.19 r. BbIpyyka 3MUTEHTA 3a nocneaHue 12 mecsaues coctasuna 882
MJTH AON., YncTas npmbbinb bbina 3adukcnpoBaHa Ha ypoBHe 99 MAH aonn. AreHTcTBa S&P u
Fitch aepxxaT nNo KOMMNaHWMM K1 ee 06s13aTENbCTBAM PeUTUHr BB (C «HeraTMBHbIM» U «CTabunb-
HbIM>» MPOrHO3aMu, COOTBETCTBEHHO). Akuum Unifin Financiera ToprytoTcs Ha MEKCMKaHCKOW
doHa0BON BUpXKe C pbIHOYHON KanuTanu3auuen 0,8 mnpa aonn.

CrapLumii HeobecneyeHHbI eBpoboHa o6bemMoM 300 MnH gonn. pa3MelleH B despane 2018 r.
Mo BbINYCKY NPeayCMOTPEHbI 3 Ko/na, A0OXOAHOCTb 6nvkanwwero n3 Hux (12.02.2022 r. no ueHe
103,688%) coctaBnset 11,3%. bBymara HaxoaunTcs Ha ob6cnyxmnsaHmm B HPZL 1 4oCTynHa TONbKO
ANsi KBannMULUMPOBaHHbIX MHBECTOPOB. ObpallaeM BHMUMaHWE, YTO MUHUMAJIbHbLIN JIOT MO Bbl-
nycky cocrasnset 200 TbiC. gon.

EBpo6onasl EM ¢ koMno3utHbIM peliTunrom BB
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--------- KpuBas eBpob60oHA0B smuTeHToB U3 EM c peiiTuHrom BB
HUcmounux: Bloomberg, « DUHAM»
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Kapra 10X01HOCTH POCCUICKHMX CYBEePEHHBIX J10/IAPOBBIX eBpoodauramuii u US
Treasures

RUS-47

L X 4 RUS—43”

€ RUS-35
45 RUS-42

RUS-28

4 h & RUS-29

& RUS-27

RUS-26
35 RUS-30

. ¢ RUS-23
¢ RUS-22

& RUS-20
% 2,5

e oo et *
[ ]

2 .......”oo °®

0,5

0,5 2,5 4,5 6,5 8,5 10,5 12,5 14,5
[iopauwnsa, net

e US Treasures

Hcmounux: Bloomberg, « DUHAM »

OVHAM www.finam.ru 5


http://www.finam.ru/

<A
%, * OUHaM

E:xeHenebHbIi MOHMTOPUHT pbIHKa eBpooduranmii (10 urons 2019 r.)

Poccuiickue CYBEPCHHDLIC 10J1JIapOBbLIC eBpooﬁ.ﬂnraunn

JloxoaHOCTH
et IMHUTEHT Paur BeiIaT ISIN Ilena ORSIES
00JIUrauu HHIO

(odepre), %
Russia-20 PO Cr.Heobecr. XS0504954347 102,0
Russia-22 PO Cr.Heobecr. XS0767472458 104,2
Russia-23 PO Cr.Heobec. XS0971721450 106,7 3,2 4,875
Russia-26 PO Cr.Heobecr. RUOOOAOJWHA4 106,0 3,8 4,75
Russia-27 PO Cr.Heobecr. RUOOOAQJXTS9 102,6 3,9 4,25
Russia-28 P® Cr.Heobecr. XS0088543193 164,8 41 12,75
Russia-29 PO Cr.Heobecr. RUOOOAOZYYN4 102,8 4,0 4,375
Russia-30 PO Cr.Heobecr. XS0114288789 1127 3,2 7,5
Russia-35 P® Cr.Heobecr. RUOOOA1006S9 106,2 4,5 51
Russia-42 P® Cr.Heobecr. XS0767473852 113,9 4,6 5,625
Russia-43 PO Cr.Heobecr. XS0971721963 118,0 4,6 5,875
Russia-47 PO Cr.Heobecr. RUOOOA0JXU14 108,1 4,7 5,25
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OTpacJiieBasi KapTa pOCCUIICKOT0 PbIHKA J0JJIAPOBbIX 00 1M aluii
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HUcmounux: Bloomberg, « DUHAM »
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KapTa 1oxoaHocTH pOCCHICKHAX KOPIMOPATHBHBIX J0JJIAPOBBIX €BPO0OIMT AU
He(PUHAHCOBOTI0 CEKTOPAa C PEMTHHIOM He HUKE CYBEPEHHOI0 K POCCHHCKOM Cy-
BEPEHHOI KPUBOM
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Hcemounux: Bloombery, @HUHAM
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Poccuiickue KopnopaTuBHbIE 10/JIAPOBbIE €BPOO0OIUTrallui HE(PUHAHCOBOTO CEK-
TOpa ¢ PEHTUHIOM He HUKe CYBEPEHHOI0

> JoxoaHocTh
Toprosulii Ko Kynon,
IMHUTEHT Panr BpInjiat ISIN Ilena K MoranieHnio @
00 IHranuu ° %
(odepre), %

ALRSRU 20 «Anpoca» Cr.HeobecI. XS0555493203 106,3 3,1 7,75
ALRSRU 24 «Anpocay Cr.HeobecII. XS1843441731 101,8 4,2 4,65
CHMFRU 21 «CeBepcTaib» Cr.Heobecr. XS1567051443 100,6 3,6 3,85
CHMFRU 22 «CeBepcTaiby Cr.Heobecr. XS0841671000 106,2 3,9 59
GAZPRU 20N «"azmpom» Cr.HeobecI. XS0885733153 100,7 2,8 3,85
GAZPRU 21 «"azmpom» Cr.Heobecr. XS0708813810 104,6 3,1 5,999
GAZPRU 22 «"azmpom» Cr.Heobecr. XS0290580595 107,9 3,5 6,51
GAZPRU 22N «I"azmpom» Cr.Heobecr. XS0805570354 104,1 3,5 4,95
GAZPRU 26 «"azmpom» Cr.Heobecr. XS$1951084471 104,2 4,4 5,15
GAZPRU 27 «azmpom» Cr.Heobecr. XS$1585190389 103,2 4,5 4,95
GAZPRU 28 «I"azmpom» Cr.Heobecr. XS0885736925 103,3 45 4,95
GAZPRU 34 «"azmpom» Cr.Heobecr. XS0191754729 132,9 54 8,625
GAZPRU 37 «I"azmpom» Cr.Heobecr. XS0316524130 1225 53 7,288
GMKNRM 20 «HopHukens Cr.Heobecr. XS0982861287 103,0 3,3 5,55
GMKNRM 22 «HopHukenb» Cr.HeobecI. XS1298447019 108,4 3,9 6,625
GMKNRM 22N «HopHukenb» Cr.Heobecrr. XS1622146758 100,0 3,9 3,849
GMKNRM 23 «HopHukenb» Cr.Heobecr. XS1589324075 100,2 40 41
LUKOIL 19 «Jlykoim» Cr.HeobecI. XS0461926569 101,8 2,7 7,25
LUKOIL 20 «Jlykoim» Cr.HeobecI. XS0554659671 104,1 3,1 6,125
LUKOIL 22 «Jlykoim» Cr.HeobecI. XS0304274599 109,2 3,4 6,656
LUKOIL 23 «JIykoim» Cr.Heobecr. XS0919504562 103,4 3,6 4,563
LUKOIL 26 «JIykoim» Cr.Heobecr. XS1514045886 104,2 41 4,75
MAGNRM 24 «MMK» Cr.Heobecr. XS51843434959 100,2 4,3 4,375
NLMKRU 19 «HIJIMK» Cr.Heobecr. XS0783934325 100,6 2,8 4,95
NLMKRU 23 «HIJIMK)» Cr.Heobecr. XS1405775617 102,1 3,9 4,5
NLMKRU 24 «HJIMK» Cr.Heobecr. XS1577953174 99,3 41 4
NLMKRU 26 «HJIMK» Cr.Heobecr. XS1843435337 101,2 4,5 4,7
NVTKRM 21 «HOBAT3K» Cr.Heobecr. XS0588433267 105,1 3.4 6,604
NVTKRM 22 «HOBAT3K» Cr.Heobecr. XS0864383723 102,4 3,7 4,422
PHORRU 21 «DocArpo» Cr.Heobecr. XS1599428726 100,7 3,7 3,95
PHORRU 23 «DocArpo» Cr.Heobecr. XS1752568144 99,8 4.0 3,949
ONHAM www.finam.ru
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Poccuiickue KOpropaTuBHbIE J0/IAPOBbIE €BP000JIUranny He(PUHAHCOBOTIO CEeK-
TOPA C PEUTHHIOM He HUKE CYBEPEHHOI0 (IPOoa0JIKeHHe)

> JoxoaHocTh
Toprosplii Kox Kynon,
OMUTEHT Panr BpInjiat ISIN [ena K MoranieHnio @
00JIMranuu ° %
(ogepre), %o

ROSNRM 22 «PocuedTb» Crt.Heobecr. XS0861981180 100,9 3,9 4,199
RURAIL 20 «PXKII» Cr.Heobecrr. XS1501561739 100,4 3,2 3,45
RURAIL 22 «PX]T» Cr.HeobecIr. XS0764220017 105,1 3,8 5,7
RURAIL 24 «PXKT» Cr.HeobGecr. XS1574068844 102,3 3.8 4,375
SIBNEF 22 «asmipom- Crmeobecr.  XS0830192711 1015 39 4,375

HEPTHY
SIBNEF 23 «astipom- Crmeobecr.  XS0997544860 1080 4,0 6
HEPTHY
SIBUR 23 «CHUBYP» Cr.Heobecr. XS1693971043 100,1 4,1 4,125
TMENRU 20 «PH-Xomnauur» Cr.HeobecIr. XS0484209159 102,7 29 7,25
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KapTa 1oxoaHocTH pOCCHICKHAX KOPIMOPATHBHBIX J0JJIAPOBBIX €BPO0OIMT AU
He(MHAHCOBOTO ceKTOpa ¢ peiiTuHrom BB+/B- k poccuiickoii cyBepeHHOI Kpu-
BOH

Hcmounux: Bloomberg, @DUHAM
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Poccuiickue KOprnopaTuBHbIE J0/JIAPOBbIE €BPO00INTAalNU He(PMHAHCOBOTIO CeK-
Topa ¢ peidTuarom BB+/B-

JoxoaHocth

K moraiue-
IMHTEHT Panr Bbimiar ISIN
00 THrauu HHIO

oeTe,%

Toprosulii Ko

BORFIN 22 Borets Finance Cr.Heobecr. XS$1596115409 100,8 6,2 6,5
DMEAIR 21 I'pynma DME Cr.HeobecIr. XS1516324321 103,3 4.4 5,875
DMEAIR 23 I'pynma DME Cr.HeobecIr. XS1772800204 101,2 47 5,075
EDCLLI 20 EDC Finance Cr.Heobecrr. XS0918604496 101,4 3,2 4,875
EUCHEM 20 «EBpoxum» Cr.Heobecrr. XS1495632298 100,2 3,5 3,8
EUCHEM 21 «EBpoxum» Cr.HeobecIr. XS1632225154 100,2 3,9 3,95
EUCHEM 24 «EBpoxum» Cr.Heobecr. XS1961080501 103,9 4,6 55
EVRAZ 21 «EBPA3» Cr.Heobecrr. XS1319822752 107,1 3,7 8,25
EVRAZ 22 «EBPA3» Cr.Heobecrr. XS1405775377 106,4 4,2 6,75
EVRAZ 23 «EBPA3» Cr.Heobecrr. XS1533915721 103,0 4,5 5,375
EVRAZ 24 «EBPA3» Cr.HeobecIr. XS1843443273 102,2 47 5,25
GLPRLI 22 Global Ports HeoGecr. XS1319813769 104,8 4,9 6,872
GLPRLI 23 Global Ports HeoGecr. XS1405775450 105,1 5,2 6,5
GTLKOA 21 «'TJIK» Cr.Heobecrr. XS1449458915 103,5 4,2 5,95
GTLKOA 24 «'TJIK» Cr.Heobecrr. XS1577961516 99,7 5,2 5,125
GTLKOA 25 «'TJIK» Cr.Heobecrr. XS1713473608 100,5 5,8 5,95
HO'}%EVO 21 («C':‘:;gz:ib») CrmeoGecr.  XS1403868398  177,2  -27,8 (-27,9) 0,5
IMHRUS 22 «KOKC» Cr.Heobecrr. XS1600695974 103,4 6,2 7,5
METINR 20 «MeTaIONHBECT)» Cr.Heobecr. XS0918297382 102,0 3,2 5,625
METINR 24 «MeTaIONHBECT» Cr.Heobecr. XS1603335610 101,1 4,6 4,85
MOBTEL 20 «MTC» Cr.Heobecrr. XS0513723873 105,7 3,0 8,625
MOBTEL 23 «MTC» Cr.Heobecrr. XS0921331509 102,8 4,2 5
PGILLN 20 «ITonrocy» Cr.Heobecr. XS0922301717 101,9 3,4 5,625
PGILLN 22 «ITomroc» Cr.HeobecI. XS1405766384 101,8 4.0 4,699
PGILLN 23 «ITomroc» Cr.HeobecI. XS1533922933 103,1 43 5,25
PGILLN 24 «ITomrocy Cr.HeobecIr. XS1713474325 99,9 47 47
RUALRU 22 «PYCAJI» Cr.Heobec. XS1533921299 99,5 5,3 5,125
RUALRU 23 «PYCAII» Cr.HeobecIr. XS1577964965 98,8 5,6 5,3
RUALRU 23N «PYCAID» Cr.Heobecrr. XS1759468967 97,8 55 4,85
OVNHAM www.finam.ru 12
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E:xeHenebHbIi MOHMTOPUHT pbIHKa eBpooduranmii (10 urons 2019 r.)

Poccuiickue KOprnopaTuBHbIE J0/LUIAPOBbIe €BPO0OIUTraly He(PUHAHCOBOIO CEK-

Topa ¢ peidTuarom BB+/B- (mpoao/xenne)

JoxoaHocth
T(:)%;(:?:j“l;oﬂ IMHUTEHT Panr Bpimiiar ISIN - n::;?ome_
otepre), %o
SCFRU 23 «CoBKOMQUIOTY Cr.Heobecrr. XS1433454243 103,1 45 5,375
TRUBRU 20 «TMK» Cr.Heobecrr. XS0911599701 102,3 3,9 6,75
VIP 20 VimpelCom Cr.Heobecrr. XS1400710999 101,5 45 (3,8) 6,25
VIP 21 VimpelCom Cr.Heobecr. XS0587031096 107,2 3,2 7,748
VIP 21N VimpelCom Cr.Heobecr. XS$1625994022 100,2 3,9 (3,9) 3,95
VIP 22 VimpelCom Cr.Heobecr. XS0643183220 109,4 3,8 7,5043
VIP 23N VimpelCom Cr.Heobecr. XS1400710726 108,8 4,7 (4,6) 7,25
VIP 23 VimpelCom Cr.Heobecr. XS0889401724 105,0 4,5 5,95
VIP 24 VimpelCom Cr.Heobecr. XS$1625994618 101,9 4,5 (4,5) 4,95
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E:xeHenebHbIi MOHMTOPUHT pbIHKa eBpooduranmii (10 urons 2019 r.) fff& ®OUHaM

Kapra 10Xx0qHOCTH POCCHIICKHX T0JJIAPOBBIX €BPO00IMIanuii 0aHKOBCKOTI0 CeK-
TOpa ¢ peiiTUHHIroM He HU:Ke BB+ k poccuiickoii cyBepeHHOl KPUBOH

7,0
60 ® VTB35
VEBBNK 25
5,0 ®
o SBERRU 237
% e © VEBBNK23
VEBBNK 22
® @ SBERRU 22NA
4,0 VEBBNK-20
. ® EURDEV 22
serrO3ERY 2
® SBERRU 22
® EURD® 20
® VTB20
® GPBRU 19
3,0
2,0
1,0
0,0 T T T T T
0,0 2,0 4,0 [dbauns, ner 8,0 10,0

HUcmounux: Bloomberg, ©UHAM
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E:xeHenebHbIi MOHMTOPUHT pbIHKa eBpooduranmii (10 urons 2019 r.)

Poccuiickue 10/11apoBbIe €eBPOOOJIUTralMu 0AHKOBCKOI0 CEKTOPA ¢ PEMTUHIOM He
Huxe BB+

> HoxogHocTh
Toprosulii Ko Kynon,
OMHUTEHT Paur BeiIaT ISIN Ilena K NOramieHuIo a
00 IHranuu ° Yo
(odepre), %

ALFARU 21 Ausda-6aHk Cr.Heobecrr. XS0620695204 107,2 3,7 7,75
EURDEYV 20 EABP Cr.Heobecr. XS0972645112 101,9 3,5 5
EURDEV 22 EABP Cr.Heobecr. XS0831571434 102,9 3,8 4,767
GPBRU 19 T'asmpombank Cr.Heobecrr. XS1040726587 100,4 3,2 4,96
SBERRU 19 C6epbank Cr.Heobecrr. XS0799357354 100,3 -0,2 5,18
SBERRU 21 Cbepbank Cr.Heobecrr. XS0638572973 104,3 3,5 5,717
SBERRU 22 CoepbaHk Cr.Heobecr. XS0743596040 106,4 3,6 6,125
SBERRU 22N” Cbepbank Cy6op. XS0848530977 103,2 41 5,125
SBERRU 23" Co6epbank Cybop. XS0935311240 103,2 4,4 5,25
VEBBNK 20 BOB.PO Cr.Heobecr. XS0524610812 103,2 3.8 6,902
VEBBNK 22 BOB.PO Cr.Heobecr. XS0800817073 105,3 4,2 6,025
VEBBNK 23 BOB.PO Cr.Heobecrr. XS0993162683 106,0 4.4 5,942
VEBBNK 25 BOB.PO Cr.Heobecrr. XS0559915961 110,0 5,0 6,8
VTB 20 BTB Cr.Heobecr. XS0548633659 104,1 3.4 6,551
VTB 35 BTB Cr.Heobecr. XS0223715920 101,9 6,1 6,25
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Kapra 10Xx0qHOCTH POCCHIICKHX T0JJIAPOBBIX €BPO00IMIanuii 0aHKOBCKOTI0 CeK-
TOPA ¢ PEUTUHIOM HHKE CYBEPEHHOTI0

12,0
10,0
80 LECEIN1o e
® CRBKMO 24
AKBARS 227 RSHB 237 ®
[ ]
[ ]
%,0 *—GPBRU20 ® CRBKMO 21 ERBKMO23
VTB 227
[ ]

4,0

NMOSRM 19

® ALFARU 197
ALFARU 257
[ ]

2,0
0,0 T T T T T T T T T ]

0,0 0,5 1,0 1,5 2,0 2,5 3,0 3,5 4,0 4,5 5,0

[iopauma, net

HUcmounux: Bloomberg, ©UHAM
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E:xeHenebHbIi MOHMTOPUHT pbIHKa eBpooduranmii (10 urons 2019 r.)
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Poccuiickue 10/1apoBbie eBPO00IMTalui 0AaHKOBCKOI0 CEKTOPa C PEMTHUHIOM

HMZKE CYBEPECHHOI'O

Toproswlii Ko
P A IMHUTEHT Panr BpInjiat ISIN ena
00 Hranuu

AKBARS 22"
ALFARU 197
ALFARU 258

CRBKMO 21

CRBKMO 23

CRBKMO 24

CRBKMO 27*

FCFIN 197
GPBRU 20"
NMOSRM 19

PROMBK 19
RSHB 23"
VTB 22

PUHAM

«AK BAPC»
Anbda-6aHk
Anbda-6aHk
«KpenuTtHslii

0aHK MOCKBBI»

«KpenuTHslii
0aHK MOCKBBI»

«KpenuTHslii
0aHK MOCKBBI»

«KpenuTHslii
0aHK MOCKBBI»

Credit Europe
Bank

laszmpombank

bank
«OTKpBITHEY

IIpomcBsa3p0aHK
Poccenbxo30ank

BTb

www.finam.ru

Obecmeu.
Cyb6opg.
Cyb6op.

Cr.Heobecrt.

Cr.Heobecr.

Cr.Heobecr.

Cybopz.

Cybopz.
Cyb6opa.

Cr.Heobecrr.

Cr.Heobecrr.

Cyb6opg.
Cyb6op.

XS0805131439
XS50832412505
XS§1135611652

XS81510534677

XS1759801720

XS$1964558339

XS$1589106910

XS0854763355
XS0954024617
XS$1503160571

XS1506500039
XS0979891925
XS0842078536

103,9
101,2
104,6

99,4
97,3
99,1
82,7
100,1
100,5

100,3

95,3
106,2
106,1

JoxoaHocTh
K IorameHHuIo
(odepre), %

3,4
8,7 (2,7)

6,1

6,4

73
10,6 (14,2)

8,1

6,0

36

19,3
6,8
5,0

17

Kynon,
%
8

7,5
9,5

5,875
5,55
7,121
7,5
8,5
6,5
4,5

5,25
8,5
6,95
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E:xeHenebHbIi MOHMTOPUHT pbIHKa eBpooduranmii (10 urons 2019 r.) 6"?‘& ®OUHaM

KapTa A0XO0JHOCTH pOCCHﬁCKHX 6eCCquHle A0JLJIAPOBBIX eBp06OHIIOB

18,0

® MKB

16,0

14,0

12,0

10,0
%

TuHbKODP ® Anbda-baHk'
8,0 ®

Anbda-baHk @ BTE

6,0

4,0

—

2,0

® [asnpombaHk
0,0 T

0,0 1,0 2,0 3,0 4,0 5,0 6,0 7,0
[iopaumsa, net

Hcemounux: Bloomberg, ®HHAM
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E:xeHenebHbIi MOHMTOPUHT pbIHKa eBpooduranmii (10 urons 2019 r.)

Poccuiickue A0JJIapOBbIC 6eccp0qule eBpooﬁerauml

Panr
BBIILIAT

IMHUTEHT

Anbda-bank NR Mu. cybopn.  XS1513741311 8,0 102,0 7,8 03.02.22 7,2

Ansda-Banx’ B Mmcybopr  XS1760786340 6,95 948 7.3 30.04.23 85
322[;2cc NR Cy6op. XS0973219495 10,0 51,9 19,3 - -
BTB NR Cy6opx. XS0810596832 95 1059 9,0 06.12.22 75
FasmpomGank  NR Cy6opx. XS0848137708 9,835 1035 95 25.04.19 04
MKB NR M cy6opr ~ XS1601094755 8875 77,7 114 101122 17,7
Tunbkohd NR M cy6opr. ~ XS1631338495 925 1040 89 15.09.22 7.9
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KapTa JAOXOJHOCTH pOCCI/lﬁCKI/IX EBp06OHIlOB, HOMHUHHPOBAHHBLIX B €BPO

5,0

® CRBKMO 24

4,5

4,0

3,5

3,0

® RURAIL 27

[ ]
GAZPRU 25 GAZPRU 26

® VEBBNK 23 ® RUSSIA 25

L]
® GAZPRU 24'

® GAZPRU 24

2,0

1,5 °
ALFARU 20 GAZPRU 23

® RURAIL 23

1,0

RURAIL 21

0,5 °

® GAZPRU 21
SBERRU19  RUSSIA 20
® e GAZPRU20
0,0 T T T T T T T ]
0,0 1,0 2,0 3,0 5,0 6,0 7,0 8,0

)
[iopaumsa, net

HUcmounux: Bloomberg, ®UHAM
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E:xeHenebHbIi MOHMTOPUHT pbIHKa eBpooduranmii (10 urons 2019 r.)

)

>

¢ (DUHaM

Poccuiickue eBpoodJuranuu, HOMMHUPOBAHHbIE B €BPO

Toproswlii Ko
P A IMHUTEHT Panr Bpimiat ISIN ena
00 THranuu

Annda-bark

ALFARU 20
CRBKMO 24
GAZPRU 20
GAZPRU 21
GAZPRU 23
GAZPRU 24
GAZPRU 24'
GAZPRU 25
GAZPRU 26
GPBRU 19
RURAIL 21
RURAIL 23
RURAIL 27
RUSSIA 20
RUSSIA 25
SBERRU 19
VEBBNK 23

PUHAM

MKB

"T"a3mpom"
"T"asmpom"
"T"a3mpom"
"T"azmpom"
"T'azmpom"
"T'azmpom"

"T"azmpom"

I'TIb
"PIKIT
"PIKIT
"PIKT

"Poccms"
"Poccms"

Coepbank
BOB.PD

www.finam.ru

Crt.Heobecr.

Cr.Heobecrr.
Cr.Heobecrr.
Cr.Heobecr.
Cr.Heobecr.
Cr.Heobecr.
Cr.Heobecrr.
Cr.Heobecrr.
Cr.Heobecr.
Cr.Heobecr.
Cr.Heobecr.
Cr.Heobecrr.
Cr.Heobecrr.
Cr.Heobecr.
Cr.Heobecr.
Cr.Heobecr.

Cr.Heobecr.

X§1588061694
X§1951067039
XS50906946008
X§1038646078
X§1521039054
X§1911645049
XS1721463500
XS0906949523
XS1795409082
XS51084024584
XS0919581982
XS1041815116
XS1843437036
XS0971722342
RUOOOAO0ZZVEG
XS51082459568
XS0893212398

101,2
100,9
102,5
105,6
106,8
105,8
102,6
1131
102,5
100,4
105,6
112,2
100,2
104,5
106,4
101,4
107,5

Joxoanoctn
K IOramieHuIo
(odepre), %o

4,9
0,1
0,3
15
1,6
1,8
1,9
2,1
=33
0,5
1,2
2,2
0,1
1,8
0,1
1,9

Kynon,
%

21

2,626
5,15
3,389
3,6
3,125
2,949
2,25
4,364
2,5
4
3,3744
4,6
2,2
3,625
2,875
3,3524
4,032
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E:xeHenebHbIi MOHMTOPUHT pbIHKa eBpooduranmii (10 urons 2019 r.)

Kapra noxomHocTu poccuiicKux eBpoo0Iuranii, HOMMHUPOBAHHBIX B IIBeEM-
Hapckux ppaHkax, OpuTaHCKUX QYHTAX M KUTANCKUX OAHAX

6,0
RURAIL 31 (GBP)
5,0 ®
HYDRRM 21 (CNY)
.
4,0
GAZPRU 24 (GBP)
°
3,0 ABHFIN 22
.
%
2,0
® GAZPRU 20 (GBP)
GAZPRU 23 (CHF)
°
10 ® GAZPRU22 ((‘HF). RURAIL 23 (CHF)
GAZPRU 21 (CHF)
.
GAZPRU 19 (CHF) ® RURAIL 21 (CHF)
0,0 VB 22 (CHF) i i i i i i i X
oo © 1,0 2,0 3,0 4,0 5,0 6,0 7,0 8,0 9,0

-1,0

[iopauma, net

HUcmounux: Bloomberg, ®UHAM
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E:xeHenebHbIi MOHMTOPUHT pbIHKa eBpooduranmii (10 urons 2019 r.)

Poccuiickue eBpoo0JMranuu, HOMMHUPOBAHHbIEC B IBEHIAPCKUX (PpaHKaX, OpH-

TAHCKHUX (l)yHTaX U KHTAHUCKHUX I0aHAX

Panr JoxogHocTh
ToproBulii kKo K nmorarie-
P a OMHUTEHT BbI- BaJjiora ISIN
00 THrauu HHIO
mjiart °
ogepTre), %o

ABHFIN 22 Cr.He- [IIseiin.

e Amga-Bame o D TeE CHO38S518086  100.2 28 2,875
GA(ZCP:;; 19 Tasmpou® o %;:EE CH0226274261  101,0 0.1 2,85
GA(ZGP;E; 20 "Tasnpom” e EI;P}IITT' XS0974126186  104,8 15 5,338
GA(ZCP:é; 21 M aanpom” cheféi ]{;zzig CHO0346828400  105,3 0,6 2,75
GA(ZCP:é; 22 Tasmpou® o ]{;zzig CHO374882816 1037 10 2,25
GA(ZCP:é; 23 "Tasmpon” cheféi ]{;zzig CHO0404311711 1008 12 1,45
GA(ZGPE';?FE; 24 Tampo' 1 g‘;‘;‘ XS1592279522 1052 3.1 4,25
HYE:F:\JF:(I\)A = "PycTHapo” che*;i IOams  XS1912655054 1033 47 6,125
RU(I(?:ﬁIFL) 21 "PIKT" cheféi ]{;zzig CH0205819441  104,3 0,2 2,73
RU(IE/:'IFL) 23 "PIKT" cheféz ]{;;:EE CH0379268748 104, 11 211
RU(%QIS 31 P Cre- ZI;PII{TT- XS0609017917 1224 5,0 7,487
\gﬁ |:2)4 BTB o lgeelt CHOMESLL0 1019 3T(0D) 5
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Kapra noxoaHocTu poccuiickux eBpoo0Juranmnii, HOMUHUPOBAHHBIX B Py0JIsiX

9,0
8,8
e ALFARU 22N
86 ALFARU 22
[ )
ALFARU 21
8,4 .
® RURAIL 25
8,2 o & HYDRRM 22N
* HYDRRM 22 RURAIL 23
XFINRU 20 .

8,0 °

0,

% ® HYDRRM 21 o OIMAB 22 RURAIL 24

e RURAIL24
7,8
76 -
7,4
7,2
/7

7,0 . . . . . .

0,00 1,00 2,00 3,00 4,00 5,00 6,00

[iopaumna, net
—— Kpuasa 093

HUcmounux: Bloomberg, ©UHAM
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E:xeHenebHbIi MOHMTOPUHT pbIHKa eBpooduranmii (10 urons 2019 r.)

Poccuiickue eBpo0o01uranuu, HOMMHUPOBAHHBbIE B PYOJIsIX

> JoxoaHocTh
Toprosolii KOJ Kynon,
IMHUTEHT Paur BoImjiar ISIN Ilena K IOramieHuo a
o0Mranum o Y%
(odepte), %

ALFARU 21 Aunbda-bank Cr.HeobGecr. XS1648266788 100,9 8,41 8,90
ALFARU 22 Anbda-bank Cr.HeobecII. XS1567117566 101,7 8,52 9,25
ALFARU 22N Anbpa-bank Cr.Heobecr. X51946883342 101,9 8,64 9,35
CRBKMO 257 MKbB Cy6opa. XS1143363940 105,2 15,1 (10,6) 16,50
GPBRU 247 I'Tib Cr.HeobGecr. XS0800582255 55,9 25,06 8,75
HYDRRM 21 "Pycl'umpo" O6ecr. XS1769724755 99,2 7,92 7,40
HYDRRM 22 "Pycl'umpo" Cr.HeobecI. XS1912654677 101,8 8,17 8,98
HYDRRM 22N "Pyclumpo" O6ec. XS1691350455 99,8 8,19 8,13
OIMAB 22 OTKpBITHE Cr.Heobecr. XS0795156719 103,5 7,90 9,00
RURAIL 23 "PAT" Cr.Heobecr. XS$1502188375 104,1 8,06 9,20
RURAIL 24 "PAT" Cr.Heobecr. XS1574787294 103,9 7,98 8,99
RURAIL 24 "PXT" Cr.Heobecr. XS1701384494 100,2 7,86 7,90
RURAIL 25 "PXT" Cr.Heobecr. XS1843442465 102,1 8,37 8,80
XFINRU 20 X5 Retail Group Cr.Heobecr. XS1598697412 100,9 8,13 9,25
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Kapra noxomHoctu 0ecCpoOYHBIX J0/LUIAPOBbIX 32N THOCBPONEHCKUX eBP000.IH-
ranui ¢ KOMIO3UTHBIM PEMTUHIOM He HUKe B-

8,0
7,8
DANBNK 7 PERP
® DANBNK 61/8 PERP
7,6
® BBVASM 6 1/8 PERP
7,4
SOCGEN 6 3/4 PERP
[ ]
® BACR 7 3/4 PERP
7,2
® LLOYDS 12 PERP
7,0
% ® SOCGEN 7 3/8 PERP
6,8
® [IOYDS 7 1/2 PERP
BNP51/8 PERP @
[ ]
6.6 SOCGEN-7.7/8 PERP_ @ RBS 8 PERP
)
® (CS71/4PERP
® LOYDS 7 1/2 PERP BNP 7 PERP
[ J
614 ® [NTNED 6 1/2 PERP
® SOCGEN 8 PERP
STANLN 7 3/4 PERP
6,2 HSBE6-1/2 PERP—®
[ ]
6.0 . . . UBS 7 PERP .I . . . .
0,0 1,0 2,0 3,0 4,0 5,0 6,0 7,0 8,0

[iopaumsa, net

Hcemounux: Bloomberg, @HHAM
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E:xeHenebHbIi MOHMTOPUHT pbIHKa eBpooduranmii (10 urons 2019 r.)

Beccpounbie 10/11apoBbIe eBPO0OIMIAUN OT 3aM1aTHOCBPONCHCKUX 32eMIIUKOB
¢ KOMIO3UTHBIM PEHTHHIOM He HU:Ke BB-

Kommo-
3UTHBIH

Toprosblii Koj

IMHTEHT

00JITMr Ay

ACAFP 7 7/8 PERP

BACR 6 5/8 PERP

BACR 6.278 PERP

BACR 6.86 PERP

BACR 7 3/4 PERP

BBVASM 6 1/8
PERP

BNP 5 1/8 PERP

BNP 7 3/8 PERP

BNP 7 PERP

BNP 7.195 PERP

CS 7 1/2 PERP

CS 7 1/4 PERP

DANBNK 6 1/8
PERP

DANBNK 7 PERP

EDF 5 5/8 PERP

HSBC 6 1/2 PERP

HSBC 6 3/8 PERP

HSBC 6 PERP

INTNED 6 1/2 PERP

PUHAM

Credit Agricole SA
Barclays PLC
Barclays Bank PLC
Barclays Bank PLC

Barclays PLC

Banco Bilbao
Vizcaya Argentaria
SA

BNP Paribas SA
BNP Paribas SA
BNP Paribas SA

BNP Paribas SA

Credit Suisse Group
AG

Credit Suisse Group
AG

Danske Bank A/S

Danske Bank A/S

Electricite de France
SA

HSBC Holdings PLC

HSBC Holdings PLC

HSBC Holdings
PLC

ING Groep NV

www.finam.ru

Mi.cy
oop.
Mi.cy
oop..
Mi.cy
oop..
Mi.cy
oop..
Mi.cy
oop..

Mi.cy
oop.

Mi.cy
oop..
Mi.cy
oop..
Mi.cy
6op..
Mi.cy
6op..
Mi.cy
6op..
Mi.cy
6op..
Mi.cy
6op.
Mi.cy
6op.
Mi.cy
oop..
Mi.cy
oop..
Mi.cy
oop..
Mir.cy6
opa.
Mir.cy6
opa.

peii-

THHI'

BBB-
BB-
BB
BB

BB-

BB

BB+
BB+
BB+

BBB-

BB-
BB+
BB+
BB+
BBB-
BBB-
BBB-

BB+

USF22797RT78

US06738EAB11

US06738C8284

XS0155141830

US06738EBA29

US05946KAF84

USF1R15XK771

USF1R15XK367

USF1R15XK854

USF1058YHX97

USH3698DBW32

USH3698DBZ62

XS1586367945

XS1825417535

USF2893TAM83

US404280BP39

US404280AS86

US404280BL 25

US456837AF06

108,4
100,6
103,8
109,7

101,9

91,3

90,0
109,1
103,9
105,1
105,8
103,5

93,7

96,6
101,5
102,0
101,9
101,6

100,5

7,3
6,6
6,0
6,3

7,6

6,7

57
6,8
6,7
6,8
7,1
7,0
6,5
7,2
55
6,4
6,3
59

6,5

27

5,8
4,2
5,9
5,8

7,2

7,5

6,7
5,6
6,4
6,7
59
6,5
7,7
7,7
53
6,2
59
5,7

6,4
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Beccpounbie 10/11apoBbIe eBPO0OIMIAUN OT 3aM1aTHOCBPONCHCKUX 32eMIIUKOB

€ KOMIIO3UTHBIM pelTHHIOM He HIKe BB- (mpomoskenue)

Toprosblii Koj

00JITMr Ay

LLOYDS 12 PERP

LLOYDS 6.413
PERP

LLOYDS 6.657
PERP

LLOYDS 7 1/2 PERP

LLOYDS 7 1/2 PERP

NDASS 6 1/8 PERP

RBS 8 PERP

SOCGEN 6 3/4 PERP

SOCGEN 7 3/8 PERP

SOCGEN 7 7/8 PERP

SOCGEN 8 PERP

SRENVX 4 5/8 PERP

STANLN 7 3/4 PERP

STANLN 7.014
PERP

UBS 5 PERP

UBS 6 7/8 PERP

UBS 7 PERP

PUHAM

9MHUTEHT

Lloyds Bank PLC

Lloyds Banking
Group PLC
Lloyds Banking
Group PLC
Lloyds Banking
Group PLC
Lloyds Banking
Group PLC

Nordea Bank Abp

Royal Bank of
Scotland Group
PLC
Societe Generale
SA
Societe Generale
SA
Societe Generale
SA
Societe Generale
SA
Argentum Nether-
lands BV for
Swiss Re Ltd
Standard
Chartered PLC
Standard
Chartered PLC
UBS Group Fund-
ing Switzerland
AG
UBS Group Fund-
ing Switzerland
AG
UBS Group Fund-
ing Switzerland
AG

www.finam.ru

Mo.cy0
opa.
Mo.cy0
opa.
Mi.cy6
op/I.
Mi.cy6
op/I.
Mi.cy6
op/I.
Mi.cy6
op/I.

Mi.cy6
op/I.

Mi.cy6
op/I.
Mi.cy6
op/I.
Mi.cy6
op/I.
Mi.cy6
op/I.
Cyo-
op/I.
Mi.cy6
opz.
Mi.cy6
opz.
Mi.cy6
opa.

Mi.cy6
opa.

Mo.cy0
opx.

Kommo-
3UTHBIH
PedTHHT

BB+

BB+

BB+
BB
BB

BBB

BB-

BB
BB
BB

BB

BBB

BB

BB

BB+

BB+

BB+

XS0474660676
USG5533WAA56
US539439AE93
US539439AU36
US539439AG42

US65557DALS55

US780099CK11

USF8586CBQ45
USF84914CU62
USF8586CRW49

USF43628B413

X51640851983

USG84228CX43

US853254AC43

CH0400441280

CH0286864027

USH4209UAT37

122,4
103,8
104,8
103,8
104,4

101,2

106,8

96,4
101,9
104,9

108,5

98,6

105,2

108,3

87,6

104,5

103,9

9,8
6,2
6,4
7,2
7,2

6,1

7,5

7,0
7,2
7,5

7.4

4,7

7,4

6,5

5,7

6,6

6,7

28

7,0
6,0
6,2
6,8
6,5

59

6,6

7,3
6,9
6,6

6,3

51

6,2

6,2

9,1

6,0

6,0
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Kapra noxomHocTu 0ecCpoOYHBIX 3alIaJHOEBPONEHCKUX €eBPO00IUraiii, HOMM-
HUPOBAHHBIX B €BPO, C HHBECTUIHOHHBIMHU PEUTUHT AMM

5,0
4,8
NDASS 3 1/2 PERP
4,6 ®
HSBC 4 3/4PERP
4,4
VW 4 5/8 PERP
[ ]
4,2
%
37/8 PE @NPFP 4 3/4 PERP
ASSGEN 4506 pgrp YW 3 7/B PERP

[ ]

4,0 °
RABOBK 4 5/8 PERP
3,8 (]
3,6
3,4 ® VW 45/8 PERP
VW 3 3/8 PERP
. ® ACHMEA 4 1/4 PERP
32 ® NNGRNV 4 1/2 PERP
® GYCGR 2 1/2 PERP
3,0 T T T T T T T \
0,0 1,0 2,0 3,0 5,0 6,0 7,0 8,0

ﬂ,mpaﬂ(ﬂﬂ, net

Hcmounux: Bloomberg, ®UHAM
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Beccpounbie eBpOOOIMIanuu OT 3aMIAHOEBPONEICKUX 32eMIIIUKOB, HOMUHHUPO-
BaHHbIE B €BP0, C KOMIIO3UTHHIM MHBECTUIHOHHBIM PEeHTHHIOM

Toprosblii Koj

00JITMr Ay

9MHUTEHT

ACAFP 6 1/2 PERP  Credit Agricole SA Mg;f BBB-  XS1055037177  108,3 6,0 23
AR IER S L Achmea BV Mieyd  ppp xs1180651587 1047 4.1 3,3
PERP op1I.
ASSGEN 4596 PERp  ‘Assicurazioni Mieyd  pop  xS51140860534 1033 4.4 40
Generali SpA opa.
CNPFP 4 3/4 PERP CNP Assurances Mg};‘;yﬁ BBB-  FR0013336534  104,9 45 41
GYCGR21/2 PERP  C©aNd C'tgAP e Mg};‘;yﬁ BBB-  XS1811181566 97,5 26 3,2
GYCGR23/4perp  Crand C'tgAP iGpEEs Mg};‘;yﬁ BBB-  XS1491364953 1007 2.7 26
HSBC 4 3/4 PERP  HSBC Holdings PLC Mg};‘;yﬁ BBB-  XS1640903701 1015 4,7 4,6
HSBC51/4 PERP  HSBC Holdings PLC M;II;;Y‘S BBB-  XS1111123987  107,3 4,9 2.9
. Mi.cy6
HSBC 6 PERP HSBC Holdings PLC ™ "2 BBB-  XS1298431104 1137 523 2,6
Mi.cy6
NDASS 31/2PERP  Nordea Bank Abp opn BBB  XS1725580465 945 3,7 4,6
NNEIRY & NNGroup NV MO0 g x51028950200 107,542 3,2
PERP opa.
OMVAV 6 1/4 PERP OMV AG be;yﬁ BBB XS1294343337  122,3 5,1 25
Mi.cy6
ORAFP 5 PERP Orange SA opn BBB-  XS1115498260 1153 4.3 2,7
RABOBK 4 5/8 PERP Cooperatieve Mieyd  pop  xS51877860533 1047 4.4 38
Rabobank UA opa.
ULFP 2 7/8 PERP  Unibail-Rodamco SE M;;;yﬁ BBB+  FR0013330537  100,3 2,9 2,8
VW 2.7 PERP VBl Micyd  ppp  xs1629658755 1002 2,7 2,6
International opa.
VW 3 1/2 PERP Volkswagen Mieyd  ppp xS1206541366 955 3.7 40
International opa.
VW 3 3/8 PERP Volkswagen Micyd  ppp x$1799938995 1003 3.4 33
International opa.
VW 3 7/8 PERP Volkswagen Mieyd  ppp xS1629774230 990 3.9 40
International opa.
VW 4 5/8 PERP Volkswagen Micyd  ppp xs1048428442 1072 4.3 3.4
International opa.
VW 4 5/8 PERP Volkswagen Micyd  ppp x$1799939027 1029 45 42
International opa.
VW 5 1/8 PERP Volkswagen Micyd  ppp xS0068913342 1107 4.6 2.4
International opa.
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YupasiieHue TpeiiinHra

Cepreii CocyHoB, (+7 495) 796 93 88, 106. 22-10
PYKOBOJUTEIb sosunov@corp.finam.ru

Otaen npoaax M KOHCYJIbTHPOBAHUS

Baagumup Lpioenko, (+7 495) 796 93 88, 106. 40-10
PYKOBOJIUTEIH vtsybenko@corp.finam.ru

Otnen no padore ¢ [lpemuym Kiinentamu (KOHCYIbLTAUMH U CAEJIKH)

Hpuna Axomnosa, (+7 495) 796 93 88, 106. 38-01/02
PYKOBOAMTEIH premium_Mos@corp.finam.ru

AHAJINTHYECKHH 0TI

(+7 495) 796 93 88, n06. 28-04
akovalev@corp.finam.ru

Aunekceii Kopaje

Beo6-caitT: www.finam.ru
http://bonds.finam.ru/guotes/eurobonds/ 127006, Mockea, HaCT/aCBHHCKKﬁ nepe-
/2
(+7 495) 796 93 88 YO

HacTosmuii MaTepral 1 cofeprkalinecs B HeM CBeIeHUs peaHa3HadeHsl Uit KIHeHToB AO « DMTHAM», HOCAT HCKIIIOUUTENFHO HH(OPMATUBHBIH XapaKTep
1 HE MOTYT PacCMaTPUBATHCS U BOCIIPUHIMATBCS KaK PYKOBOJICTBO K IEHCTBHIO — HU KaK MPHITIANICHHE WM TTO0YX/IeH e cienath ohepTy, HU Kak MpochOa
KYIUTh WIK IPOJATh LIeHHbIE OyMarn/ipyrue GrHaHCOBBIC HHCTPYMEHTBI JIH0O OCYIIECTBHTh KaKyI0-JIH00 HHYI0 HHBECTHIMOHHYIO JesTeabHOCTh. HacTos-
muif 0630p He ABIETCSA peKOMEHAAINeH B OTHOICHIN HHBECTUIINH 1 He IPUHUMAEeT BO BHUMaHHE KaKHe-THO0 CIeHaIbHbIE, 0COObIe I HHANBUIYaIbHbIC
MHBECTHIMOHHBIC 11eJIM, (PMHAHCOBBIE OOCTOSTENBCTBA M TPEOOBAHMS KAKOTO-THO0 KOHKPETHOTO JIMIA, KOTOPOE MOXET OBITh INOJIyYaTeleM HACTOSIIEro
o630opa. [Ipencrasnennas nrhopMays OArOTOBIEHA HA OCHOBE HCTOYHHKOB HH(opMalmonuoii cuctemsr Bloomberg, PTC u LIb P®, koTopsie, 0 MHEHHIO
aBTOPOB JAHHOTO aHATIMTHIECKOr0 0030pa, SIBIAIOTCS HAISXHBIMHU, HO IPH 3TOM O0TPakaeT HCKIIOUUTEIFHO MHEHHE aBTOPOB OTHOCHTEIBHO aHATH3UPYEMBIX
00BexkToB. HecMOTpst Ha TO, YTO HACTOSIINK 0030p OBUT COCTAaBJIEH ¢ MAaKCHMaJIbHO BO3MOXKHOW TIIATENBHOCTBIO, HU €ro aBTopsl, HI AO «®UHAM» He
3asBJIAIOT U HE TAPAHTUPYIOT HU IPSIMO, HH KOCBEHHO €0 TOYHOCTH U MONHOTY. JItobas mH(popManus 1 I00ble CyXKIeHHs, IPUBEICHHbIC B JAHHOM MaTepH-
aje, SBJSIOTCS CYXKIEHHEM Ha MOMEHT ITyOIHMKaIliK HACTOAIIETO aHAIUTHIECKOTO 0030pa U MOTYT OBITh U3MEHEHSBI Oe3 mpexymnpexaenus. Hu AO «DU-
HAM», HU €ro COTpYAHHMKH HE HECYT OTBETCTBECHHOCTH 3a KaKHE-THOO MOTEpH, BOSHUKIINE B PE3y/IbTaTe UCHOIb30BAHMS HACTOAIIEIO MaTepuaia Moo B
Kakoi-nmubo apyroi cBs3u ¢ HEUM. KonupoBaHue, BOCIIPOU3BOICTBO H/UIH PACIIPOCTPAHEHHE HACTOSIIEr0 MaTepuaia YaCTHIHO MM HOMHOCTHIO 0€3 MHCh-
MmenHoro paspemieHus AO «®HMHAM)» kaTeropadecKky 3ampemnieHo.
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